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FINANCIAL NEWS

AND COMMENT

Stocks Mako a General Dis-

play of Strength, Metal
' Shares Leading.

TKADINO MOKE ACTIVE

TIow llltlo tlis npprelieiiHlve upoeula-tlv- w

talk of tho week about tho interna-
tional illlllculttes wltli which WnahinR-to- n

l'i rtrucgllne represented a wrloua
factor In tho movement of prices or the
(Icitllncs vv;ui Jmllcutcil liy tho chso with
which ycMcrdiiy's Block tniirkot turned
li u Retwjr.il liapliiy of modemta
Ktrcnmli In continuation of tho tlnnneim
which developed on Friday. Trading
w.in on a nioro aollvo ncalo than In
I'rlil.iy (vision and tho sre.iler tuilnia-tlo- u

dei-iva- nitno flKiiltlcanco from the
fact tii.it It weMtiip.mled rlalni; prim,
mid frmii tlm fart also that dtilnera had
heeu inll'lr.ileil liee.illMS of th" ncek
jul, vili ii holiday roinlnc on

Tiieail.ij. Wall Street docH not tu n
ttilo turn to extend Its commitments tliir-.n- ir

R pcilud lirDUen liy hitocll
icci-h- when there, are, ii In those

almutm.il timer, utnplo of
iinplcusont nurprUcH.

.Short covering untloiihledly contrib-
uted luritely I" tho buying movement
of tint day. This was particularly ttuo
of Mirioim rpeciiUtles, cuch as tho Mer-- i

until" Marino Issue, width h.ivn beeii
he.ixlly bold of l.ito hy traders for thu
decline. Tho most important am! nt

demand for stocks uppeared In
tlpi copper hhntc.-- i and in what might
lo allod tlio general metal nbup.

nine, eteel and snieltltiR blocks.
Tlietn have bun Homo tdKim of Lite
l'i tho Judgment of fuiflshteil finnnce
Hut shares in basic enterprise were
i online to be. better appreciated as of-

fering a mo.it fcatlsf.ictory medium for
iho employment of funds, lth for the
duration of the Kuropean war and after-
ward. Them Is u historical foundation
for this opinion, which has not received
tho attention it c

Tlio weekly hank statement furnished
nn index of freneral business and invest-
ment activity In a Sl'.'.tlOO.OOft loan ex-

pansion and a ilci'ivani of JlOOOnoO
n thu ftirplua ri'heni', Thertt Is on all

hlde.s contlnulnt; nvldencf in corporation
reports and th current fact of the
principal markets of the lilithly prolit-iihl- o

nature of tho but'.ne-- s, which trade
and Industry aie rotMucttmr and book-- i
hit. Thi is rapidly .niirinentltiff to

surplus funds and not the lead
feature of tho situation I

tho accumulating evidence of an Incrwis-In- c

adoption of nn Intelligent policy
of conservation of abnormal additions
to resources. Tins procum Jiot only
maLt for liiiitii'ali.ato oumliirss, but as-
sures Mroni; jtosltlons airaltiit tho

and vicitHtuilej of the

MONEY AND EXCHANGE.

Tin- - New York Federal Renerve Bank
retea er 4 pr ent. for thirty to ninety
ilaya ntnl ". nM ertit. for Inner bills.

OIM-- illai'onnt prime 'irct.anc.ninturlnc up to ninety iU, :'jr;. per
lentCminirrl,it papr rat avre "r34 par

nt tor laiv to nlneti' days WIN anil far
four to iOv tnntitliN beat name; a 3

, pvr
ent f(r t I rf

Tlln tn ii v hrp dull .TtiJ leuly, Ttatiwen) ;i per rrnt tor lxty iU. S'.asP?r r. in t. r ninety (Pun. 3f3' per cent,
lur font, ilv. itinl elx months.

Call nion: mi th floor of thf. Stock
l.i-- t setU nuigi'il l.ctM-c- li 1 nnd

- i.T i nt.
Ht.'rMnK fxrhanit '.t nnout steady,

t'liril ijunt ittmiH were: I 'i. nt.i'o, 7 7 1 1

full in mi-- in London, 45i1ij pr cent,;fieri blll. J1, pr ent,
Iiotneti ii,tngp i,n New Vork: Stt.n, pur ,an Pr.inrleo, 30r, premium'

Mlnne.ip. Il. 10. premium, i'IiImibo. 10o.
iln.'cnini, C'tnr. niiiil, pjr; Montreal, IS (3.prernliun.

Itur lltr In Iaudn, i'.J . New York.;Se
New York lloui.!Htement! lit.ehBiiee., Si;n,.3.S3, LalanicK J3il.031. :.$:,;

rillt ImI.hu., I ;tl SOS,

THE COFFEE MARKET.

Hall)- - llrlnic tiiilim After Oprnlnu
Decline.

The rollee ti nK nn more mature delibera-
tion. j le ilfpowt tn pl.ire too rnin h

in the aloiin of llratl lit rrliee Hie
hlppin.-- eltu.itlnn tu j point hiie a ni.irkf.J

inrrease ill import illim of (otfee Into the
rnlted State may bo rxpcit'il At Iet buy-e-

"ere more .01111110111 Alter npeninz at a
ilerllne ut .1 tn C point, the market r.ibbed nml ilurinj Hie ilty ilevelopetl renened
liliunee-- , iloliiir at about Hie top. ttlih netaln of to ii point., Total ale for the tlaywere til.fH baji

Tlie ,ilir,eue of more than tery moderateofferlnj. trom llr izil n tak-- n a u preitt
:ooil iiulieatiou that llraili.iu "lupper. orenot flmliiiz anv ireit nmount of rtvnilabletonnace, nnd m the trade lu rewan lee tli.poB.il tn t ike a prnnounrd tar.don the r .nln until more ilellnite inlnrnia.lion is obtainable icffaiillnir the Iru- - etatuof the khippiu; eitu.itinu There appeared tolie noine hi .nation alxnit nul.un- - further tmr-- 1

ha.es of pot jifce, but pnro- - rrmalniil 1111

ihaiued mi the basi. 1,1 oi.r fnr ;m
Tlie oftlrlal Krjzlii.in cable reported a de.rime of 3 3:M in ftlo iicliantr on London,
hlle nillrels price, in Km were rn. loi.and Santm w. uniliansed Keeript. eiedrain kinall at Ilto and autoe, the total bein:..'yi b.ua, axain.t iaj last jear. l'riren fol-

low:
Open llith-Low- . Clo.- - I'rev

ett e- -l nif i ini'J.hruary
Jlali-l- l ;r,C "SO 7wi Pm; wi 7 TlApril . ., 7M.7", 7 7.
V"y " "77 7M7S3 7 VJ!" .. 7M'(l7'.U 7 Vii
July 7.S. 7 07 7,3 T 7 'i
An.-us- t . k !i--n . i:t 7 at"cptemlHT 7 V, oi 7.M sii'i'iKo; 7 'po
''lolH-- IHih.13 k.o'l
November.. , . ., ,, S.K.tVPi 07leiiiilier sio 1 si :!,( - f iiwr ;3(,:3 si;

DIVIDEND DECLARATIONS.

49ompany and Term. .tk,
Ainerlian power und

Uilllt. i.irt..rl- . . inlil.
Koiliik. nuar- -

terly pfil,
K.talniau Knilak, ijuarlerly iom.
Jlaatlnan i.oilat,, cvlia.. I'nin.
I'lak Ituld.er.nu.irierly : pfd.
tllol.H Snai, iiuarterly . cum,
i.lohe Moiin, ouarterlv t iU.
aioba ioai, iuarlerv. : pM.
Illnbe finarU'lly

fapl.l ... . pf.l
lnteriiallnn.il Sllxer,

quarterly nfil,
Lncleiln (Jaa, tutrteri. 10111.
J.aejeilo Oat, t.euiiau

nual pfj.
JyiuUvllle Trac'tlon,

quarterly com.
Inilavllle Traitlun,

pfd.
UlaK lluliber, quar-

terly 1 pfd,
toullivea!rn Power nnd

J.lcht, nuarterlv. . pfd.

Amt, Pnhlo,
U'a Mch. 1

Oil April 1

5'a'!. April 1

.'j'e April I
1 r, Jun 11

t' .Mcli. 1.1

41 Mch. ir,
I 4 Meh, 13

14'- Mch. IS

l'a' April 1
1 a r

n
tun
1 ?. ''.

1

April 1

April 1

May 1

Mch, 1

Co 11 an I id 11 led Jlailniiiire.
American .ini'lin? and Itcliiilin; vton.l

out In tho in.itket on the rimsoliilir.cd
Ptoek Kxi lininoi .i.a o p irtl'-ularl- ttnui,'
epot yetJ-d- It openeil .it 101 t ,,f fi
point .iNivk TiIiI.H'm ilinlni; prli , an. I

oflor reaitlnK 10 1110x4 ml v. mm. I li, IM',,.
clpalni; at Aiiuconda o.,ni'i! at

3Ta. unchanirtd from On ilo.-li- on frl-ilii-

nnd 11 niter". ml Inm lietl ',i')&. i'ln.ini;
at HO'4, t'lah Copper, afler openlnB ut
X3B4. 'a nf a poait nhove Krl'lal'- - clo.luir,
ieacte. in ',',, and then ru e 'o li.a4l
eloalnit hi S B

AinnnK Hi" ,lea ipr Anierliuii Ine,
4' ami Mi; A'i-k- n .Iiiiumii, !', An. or

Iciu lllilt ni. 1.1 11 h, r nii'li rrci "

Afiierlein . l,ine,fil 1111 lit .

Iliunvvi4i,- I... k ini,. .iui-i-iiai- i Unvlin.4Kt t,, S l iifOinen! I'au, l,:t, lamIron fine 11 l,it,.riiul, ,. Vi. 1. It
Jll'tll trial Minimi I. .'4 S'aHDlial Leail,a Qlili kal tl. lliiliinll.ih, ;i, ,,n,
l'n'le.1 Ktuil, Hi;..

''"lied i a" Siiel cnniiuiin inoie.litnin a (oniM.titey nurrow- rinae
V' ' I"'1"1 "''"I l' rlo.

vuB.e7 .', ''l'i1.;, isif' !i
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524

106-'- 107
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NEW YORK STOCK EXCHANGE PRICES.

Railroad and Other Share.
Saturday February 19, 1916.

Dir.l

4;

3o!

10l

l?i

.J

54 C4
100

Pr.-i--

Par valua

S&lei.

JOOIAtanka CI M
100
100 pf.
250 Alauka Jtinratt

1200 Atn Heel tiugur
lxoo Am Can

300 Am Car A IMy
600 Am Coal lr
200 Am Cot Oil
200 Am Hido A l,eath pf...,

3100 Am too
OOO Am I. Indeed Co

1200 Am pf
700 Am Locomotive

18100 Aju Smelt
30, Am Smelt pf

loo Am Smelt Sec A
100, Am Steel
100'Am SiiRur

1100 Am Ttd & Tel
300 Am Tobacco

1400 Am Woolen ctfa
500 Am Woolen pf ctfs

15100 Anaconda
14000 Am Zinc

100 A, T Si S 10
Mil A. T & S Ke pf .

6900 Il.ild-Al- I.oco 10!"4
500 .V Ohio S74

17O0 Unit A-- Ohio pf 7f.i
200 Katnpllari
920 ilutlt Stool

1900 It !' (Joodrlch
100 llrunswkk Co

6300 Hint.. ,t Sup Cop
400 Cul IV t
300 C'.tl Pet pf

1260 Can IMclflc
2900 Cent Leather

950 Chena & Ohio
300'Chl K X W
lOO'Chi lit Wtvt
2"0 t M & St V pf
900 Chi. It t & V

1900 Chll- - Copper
12400'Cliino Copper

200 Clilett, J ,i Co
400 Oil Kind .V. 1

loo Coin Can
100 Con tla-
400 Corn Iroducts
200 Corn Products pf

7M'0 Crticlblu Steel
100 Crucible Steel pf
loo Cn Carpet

, 500 f iiIkmi-Ai- ii

10" In n & itlo llr
6i'u DlMtlllerit Secttr
200 Home Mitt

2000 Kilo
100 W Wooluortli

15 Gen i 'hem C
2 ll.-- Client pf
30u (leu Hire Co
loo (Ion Motor
I"'i 'Jranby Con
200 Crt.it Nor pf
Son (luitirenllelm
aim Harvester N .1

400 Ilarvei-te-r Corp
luu Illinois Centtal

Itp. ration dm
600 Int Avr Corp
"oo Int .ur Corp pf

2nn Int Nickel
200 Intel Coll
2uo K.tn City So
100 Kinss Co I. ! h 13...
300 Lack Steel

1300 I.ee Tire
200 Mtrgett & Myers
200 l.elilirh Vnlloy,
450 l.orlllard

49"o Marino etfs
21200 Mirlne if etfs
120 Maxwell Motor
200 Maxwell Motors lft pf.
loo .Maxwell Motors 2d pf. .

lino Mex Pet
1650 Miami Copper

50 Minn St l.onli
loo Minn .V-- St Louis pf. ...
100 Mlx.-iM.i- ri Paoltlc

1500 Nat Leu4
100 Nut i: At S

35"0 Nevada Con
200 N V Air MrnUe
lin'j N V Central
100 N Y, Chi & St I. 1st pf.
3'lrt N l". N II II
600 Nnrf ,V West
3"0 No Pacltlc
loo Out Sihcr

23on I'.K'ltlc Mall
7"n IVnn II It
1"0 People's Cas
loo Plilla C

6200 Pitta C0.1l
1411" Pitts Coal pf
200 i'r Steel Car
20" Pullman P C
2nti tjtiicksllVf r
2uo tjuiekeilver iif

!9(io Kay Con Cop
SOO Steel
200 Steel if
6"0 IteiuliHK
1U0 Ilendllli; 1st if
100 ltock island pf
10" Kiimrly etfs
20" Slo,.Shi flleld

550" Sliattucl: Alizonik
100 St I. .V-- S V
700 Smith Pac
100 So P P. Sutr
200 South Kail Co

22"" StiPlehaker
1"00 Ti'ini 1 'upper

100 Texas C
2"0 Toh Prod pf

Twin City it T
15"0 I'ni. n Pacllle
2"0 C11I011 pf

157UO Cn I'lKtir Mfrt
5" I'll I'ry C.oods pf

7"0 I'n Trust pf
lino l' s
I"li !' S I Alcohol
Soo C S P. .V imp
I""'l" S llllliliel- -

10" C S P.uhtier 1st pf
r.000 C S Steel

1')" I" S Steel pf
1 15"" I 'tali 'upper

200 V.t l.'.iIO Client f
II"" Waha.-- h pf A

lfiiju V;h:isli pf II
12"0 West Klectfic

1"0 West I'll Tel
50 VIII Overland

Tiilnl Kile 257,5"" hhnreu
tu date, 21,941,100. Smile porlo,). 1915. S,

Klivlric

Jt or

Klu-lll- I'n iit i'
Lliflo .v "Iimi"' .ii

Anicric-i- I.I3I11 'I r ii Inn pf
tin A--

1,14 .V

fia.
Power .1- l.ter.t
I'owir.v l.leli' pf

riiricau Publ.e I'tllllica
Public ftiiiti.., pf

I.lccuic.
American IV M'.t I ti'iiilc i; ,ir
Aiik i l a'l rworka.V I, pf.
Atlantic P At I, I'orp nf
Cainliua 1'oitc- - t l.itilii
t'irolliia I 'oner it l.lcht pf
Clllea Me"lce
Cilli a Sertl.-- pf
.'olni niA I'owim'
Color.ulo Power pf
Com moil veal th Power lly.V I,

Pow. r HyA l.pf ,

P Cn (Minn) .n lt."l. .
Ucnwr . . V t.lif ricj.cn 5

I'.l.a'ltic II . nil llcist pi'
Klii-ll'i- Hunt I .V Sbari Co pf
Umpire lic'ri' i Hlia tric pi .

Piahral l.lallt A 'Irartlnu
l'i"lual l.lnht A 'I ruction pf
ll.e, A Kl.a-iri- s trl'lca
(las A- I'liftrle pf
Ureal rn I'ow St Uin
Norilicrn Oniario l.lyht .V Power
Ni trili. ru iiniarlo 1,1 Pom r pi
Northern Mali-- . Power Co

lalea Power Co pt
nrirk Power . IValer.
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PUBLIC UTILITIES SECURITIES. NEW YORK BANK ST0CKS.
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GOSSIP OF WALL STREET.

RlK nontl I'roflla.
Tho trctnciidons rise In Iho pi Ice of

bondu generally In llliwtniled hy 11 story
told ut an uptown club liy 11 market
operator whoso activities aro usunlly
confined to stocks rather than to bondd.
Tho operator said :

".Shortly ufter tlie outbreak- of tlie
war a man entno to me, nilti that he
lieedtsl mniio money badly nnd that ho
wished that I would InKn off bin lianda
ISRO.nno Denver and Itio iJr.mdo llrst
and ifftmdlnt; 5 per cent, bonds. 1

named my price, which tvas iiroimd the
current market quotation, namely I'.'.
Tlio mmi dcmiirretl ut llrst nt eelllnc
them ut nuch 11 IlKure, bill l.itei' ealled
mo up, mollis that he was senditiK Iho
bonds to my office mid iikIiIiii; Unit I

send in a check for them. 1 held those
bonds until thi other .day, when I sold
tliein nt ,'.7, makltiK a net profit of IS
points per bond aside from the Interest
on tho securities during tho tlmo I had
held Ihein,"

llrpnblle Mti'i'l.
Tho outlook for a eotiEldcrable

on tho aecoutit of the unpaid hack
dividends on tho piefcrred slock of the
Republic Iron and Sttei I'onip.iny set nisi
to he it particularly cheerful one at this '

titnn III view of tho Ills' demand ami iiikii
prices for steel nnd the excellent earn-tilt-

statement rendered by the company
for Iho year of 1D1G. In tictoher of last
year tho unpaid dividends amounted to
I" per cent, rilnco then --' per cent, haa
been paid off. lenvll.K only IU per eetit.
unpaid. In the meantime the company's
earnlnipt h.ivo continued to eatnbilsh
new IiIkIi records. In tho last quarter
of 1011 they were at the rate of $23 per
sliaro on tho common Mock,. Moreover,
.h- - directors of tho Kepubllc Iron and
Steel Company have always made It a
practice to pay oft back dividends as
rapidly ns earnings and future pro.iectH
Justified.

Take It or l.eatr Hi
Watl Street was cotwldcrably mtllled

yesterday by tho tUuro at wlihli Charles
M. Schwab uaiulred the onntiiun stock
of tho I'eniiK.vlvatila Steel Company, in
view of tlio price at which that
has been nelllntr In Philadelphia.

to the statement "f thu llethle-ne-

Steel Corporation, made public on
h'rid.'iy nlKht. Mr. Srhnah paid -- 7 per
share for Iho common stock of the
I'ennsylvnnla company. Kor sevLtitl
days that stock has been dealt in on
tlio 1'lill.idelplila Stock Ixchanuo at
around SO. The dlffcrrico between the
current quotation for the atock und the
prlco paid fur It by tho Hethlclieni
Steel Corporation ia auch a wldo one
that it Hrotif d constderablo interest.
About th only explanation which the
linanclfil district could eaolve yetatcrday
reKiiidliiK the transaction was that tho
Iteudlui? ajid I'ennsylvniila ndlroaiLa
ncre anxious to disposal of their holdlnirs
of l'emuylvauia Steel stock, mid know-
ing Mr. Schwab's characteristic when
maklns' a deal of namltiK his prlco and
stlcklnu to lt, felt that they had letter
tako udvantaito of his otter and jiti.
themselves of 11 jiroperty which In dull
tlnies In tho Meel Industry hns proen
to be somewhat of a white elephant.

nt Volar Maker.
A follower of the curb market points

out that Howo Sound Is sometimes
quoted as an Industrial Mock ami tnaktat
the following comment on tho error:
"Since quotation for Hoivo Sound are
sometimes Riven under tho head of In-

dustrial stocks, I fetsl that thero is
some mlsunderstaiullns existlr.B

thin property. Tho company
Is not n phouoKraph contern slid the
'Sound does not refer to nol-- , but to
a ldy of water In llrltish Columbia.
The Hone Sound quotations relate to a
copper mining security."

Coul and lee.
The regular sprlnir tuoxemcnt In Amer-

ican Ice securities has not proceeded
with lis customary smoothness this year.
The turnover In the stock lias been a
considerable one, but when Its advance
from ;3 to 31 ij Is compared with the
trains made by some of tho other In-

dustrial Issues It becomes evident that it
has bulled hard. Iteccntly the tumor
became current that tlie company was
to be mewd with Hums llros.. Inc., j

thus maklns a concern with dlversllled I

products that would have a ready de-

mand at nil seasons. Hankers associated
with Hums Hros , inc. say that there Is
no foundation for the report that the
two companies are to be consolidated.

A "Ireoliil Hot Iom.
Ooodbody .4 Co. In their market circu-

lar say: "The week Just passed li.is re-

sponded to Influences practically ns wo
expected and wo ilnd that tho closing
averano prices of tho twenty nctlxe
stocks wo keep lias declined to lO'l.ii',
.which while not quite as low as tho low
tiltures for January me still sinllclently
close to tho rlirurcs to bo looked upon
as a second bottom. Me can now look
forward In an endeavor to estimate
whether this second decline lias com-
pleted the liquidation, which to our tnlud
had not been shown to bo tlie case at
tlio end of January. x.Vn find, an wo
indicated In our last letter, that tlie
endeavor the market Hindu to concen-
trate in an adviinclini tendency 011 tlio
coppers has only resulted In a cnmp.ii.i-livel- y

small rise in that department, the
te.isou helm;, we believe, because of tlio
extended commitments then outstandltn;
tu the rest of the mark.'!, and we believe
that If tho liquidation of Ihe pact week
Indicates nn tliliiK tt Is an niljustment
of this overextended position m,. I that
the fact that certain nf the
speculative Industrials niid i.ulroads
have borne tlie brunt of thn selllm; ,.nn.
Ilinis us tn the belief that while tho
coppeis.nro more likely to sliow strencth
in the near future the rest of the maiket
has been strengthening Its position and
will later give n better account of Itself."

MUNITIONS STOCKS.
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Iteeeipia of ievin m re .tin) Iom, I, in. ill, y
eonaluneil illlert tn Ideal slailKlHrrrra, No
tr.ina.iitliiiis et'iirloii , fe.'llni; inm. r.il.y
nnohnnaiii, ir,...il Imf In filr ilemitnl
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per eureaaa.

Ileeelpta nf Imra wire I, III lie.nl, In.
elnilliiir only ii frw iem fur th" market,
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HIGH STEEL SPURS

PLANTS' TO ENLARGE

Grcnt Tncronse In Capacity
Kxpi'i'tcd Diirinr; Next

Six Months.

Dfve!opmeiils In the past vvrek ogaln
vividly ts?mliided Iho steel trade of the
excitement that ran hlitli In tho fev-- !

crlsh dtiys of ISUS and 1U0O precedliiK

tho cirxaulKatlon of the t Kited States
Steel Corporation. Consolidation und
mergers ntnl rumors of others Imiiend-In- s

then, ait now, kept Iho Industry In a
ferment of expectancy The expanding
of old 11I. Hits and the liulldltiK of new
works to tnhti udviiutuKu of thu IiIkIii
prices prcvalllim' for mill nnd furtineo
products are being pushed y with
the miiiiii vim and hnsto us sixteen or
seventeen cam nisei; but with tlio ad-
vantages of modem facilities and prac-
tice It Is possible to tuako greater head-
way in shutter thins than In 1S0!, There
Is promise, therefore, utider present cir-

cumstances that Meel productive) ca
pacity will be incie.ised at tho rate, of
Upward of ".OOo.uoit tons annually In thu j

next six months; possibly more, Tho
Incentive to rapid construction grown
with each $1 a ton advance In prices,
and tho upward movnent has leeu
isjwerfully accelerated slnco February 1.

a

Tho tii.ignltudo of business
bow ever, is many times prcater than It
was beforo tlie Steel Corporation camo
Into existence. I'roductlva capacity, too,
lwts been morn than tripled. In many
respects conditions differ from wliat tliey
were In ISO!', but tho main factors wov-etnl-

prices of Iho various products aro
the same,

a

Sonic eriorti and misstatements fon'
cmiuc ttrleeM anil Mteel MtatlMricn.1 facts
havo been given publicity ill the last'
week. 1'ndcr tlio circumstances lt Is

well to loot: iiKulti at prlcen In retro-pec- t.

In the pust week thu ndv.uico
of J." tcf p ton In tho prices of bars,
platen and sliapes was tho most dra-- ,

matlj liicJdent that has occurred In the
Industry for icveral months. Tire other
notublu changes were an aIvanco of'

.". per ton on shafting, Jll per ton on
wire producto and skelp ajid 2."c. per!
Is it on tin plates. I

Since tho btglnning of the war in
Kuroisi thu prices of Meel bars and
rtructural eh.ipcs havo advaiitejl $25
per ton and steel plates ?.i per ion.
Thco irlct'S do not include the round
Meel bars sold for tho manufacture of
war munitions. Tho price of Htoul bars
are still !." per ton below tho highest
level In lsSti. StiuotunU shapett, how-
ever, have reached tho maximum point,
wiille steel plates are $11 per ton below
the hUhtst point touched In ISM.

The Indication li that prices of wlro
products, which are largely based upon
liars, will ng.iln le advanced In tho near
future, U'iio n.Uls y are helluig
at 2.30c. n pound, vthlch it-- on udvaiue
of $ls jier ton since the beginning of
tho war, but the highest price over
established was S.'.'lV. In iJecember,

so that a further advance of $ls
per ton Is necessary before tlit. previous
highest rctsird la cclted. I'laln wire
to-d- is selling at 2 l."c, which is an
advance of $17 per ton slnco July 31,
1 PI 4. The highest price ever recorded
w.is 3.05.:. In 1'jOO. 's price Is 1

Jls per ton es. I'alnted barb wire is i

held y at 2 Cc, showing an ml-- 1

vnnce of $19 per t :i since tho beginning
of tlie Kuropean war, but price
is $2., r ton tii.der tho hl.hest jirice
prevailing In 1 puO. Ctalv.mlzed barb
wire is bringing 3.1 5c. which
Is a rite, of $2.1 per ton since the
bediming of the war. but another ad-
vance of SI3 per ton is necessary to
bring the price to the maximum point
In lJO'i.

last week railroad buying of equip-tue-

called tor about llO.uOo tons of
structural Mre; and coutraeta aro Mil;
pending for rails, cars, locomotives and '

bridges calling fur ISO.Ono tons. Since
I'ebruary I the rail mills have bonked '

contracts for G7,oU0 tons of stand.it d'
and lie!,", section rails. Merchant car
builder have taken contracts for moie
than 7,000 cars and locomotive shops
have bonked contracts for l'.'O .oconio-f.vc- s.

Contracts aro Mill pending for
2S.5 engines. The more Interesting
change In the attitude of the railroads
noted during the week is tlie release of
larger orders for inldges. .Since Feb-ru.ir- y

1 bridge contracts have called for
nearly 17.000 tons of steil and contracts
aro still vending w 1. h will requite a
consumption of 15,00o tons more steel.

Ono of tlm most Interesting develnp-llient- ?

in the lust few ilnys li;i.i Peen the
nf rnllini; epiu'e for foft steel

Uim liy the .iKiu-iiltur.i- l iinpleiiient
in tlie interior. Contrjcth

lin vo luen iictU:i'ly iioeil fur ",",li.nnn
tPtiH of tairs tn in' sllippeil tint '.iik tile
.vo.ir lieslnnliiK net July. It Is estl- -
lllllteil tllllt tile Ml ivsorveil v or
fully l.ncn.fliM) tons rn;' ever.il yenrs
the ;mrieultlir.i! Inipleineiii 111.1 Iters !m v..
ilep.irtril from their iiaii.il priictlce of
oiilerlnu tn cover a ye.ti's leqiilreinent.
Tins rc'lii.'lnni'i! of the mills to nccept
Mieli iMiitrnct. Imwever, Intra heen p:irt!y
rciiiinnalUlia fnr t!i hlmrter tlmo fnr

At tlie remunerative prices
the steel mills cire readier

tn tuvept loni: tlmo contracts.

COTTONSEED OIL.

IilM.iiit nuintha wi re aol.l freely aftnr tha
mall Inltlil .idi.in. a, ln ti uere h.i- - .Ion

the linn Uni nurlt't unit steadlniba of
rinile nil .ll i3i' llettlli ra Here en holil
fiilca nf tlie llal. llai.ortEi nf cottoti o,l
aim e 1 tot il ;ii.".,"0u li..rr.M-- .
MK.iinrt 375 000 11 )rar afi.i.

I'rev.
Prlea. Bid.

."pot a.6J in ... .
March K ai 9 7S !
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M.i , 'i ri'.i '1, 11 j, ,ia
.Inly 9 IOM '.Ml ;,.ii
mmhimiiiii r '.MlyiMi til
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NEW CITY NOTES.
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Send tor our Weekly Review
of the investment situation,
which gives full information
on all active curb stocks andspecial up to date reports on
the following companies:

Midwest Oil
Midvale Steel
Kennecott Copper

Wayland Gas & Oil

Muskogee Refining
WRITK FOR BOOKLET GIVING

"1915 Curb High Sc Low Prices"

Our olTleea owrln I.
Curb Markxt. nil 1 ml
nt onci recorilsq t,n
In our cnsMint r 1.
011s In

Ofll PACIMTIKH Mil. yo,...

l.l.Carew&'Co
w" Mirrt .Imiinal llntlillnj,

44 Broad St., N.
Mo'ilrenloni'i' l)n' I loi ;atires-- n H -.

IHnTt 1'rhale IVIre to I on. tit., .n,i
VI1n1trr.il.

Muskogee Oil
A low i.rl. .il ni. '

(tile .111 ra pqent
the near InMirr "at v t

curn lit I'anu .1 1 u- - s

''lary

COSDEN OIL
PIERCE OIL

ANGLO AM. OIL
INT. PETROLEUM
nr four cihrr iv prl 1 ti .imps o'merit tint will In
,an tMce.1nt urviitit of tbn v in
tli lnimMUVi fiiiir Tvi"' nr- ro?in mr p'ci i r h tt'twlil' li may ii.i l oti r in

Oscar Alexander&Co
Ti'li'lilifitir ItrnHil

41 BROAD ST., NEW YORK

Our booklet coutp;? Vw

"EFFECT CF WAR

ON CANADA"
AN DC.ANA01 AN 1 A ION

p. ii ' i mm ' at i

xnnts tliOM.- - mti rive r
Mvkuu; C in.idi in I"l--- "

Mailed free upon requeat.

A. H. MARTENS & CO.
Memlcrt Toronto Stxk Exthan;t

ill liltn tlitt'iv, Vl:ll l (IKK
llil .mo Sfnnln I'll 11 .) .1 ! .li l.l

CARWEN STEEL
This corporation earned over

$10,000 net for Jamiary. I'lni
now working night nnd d:u

SPECIAL CIRCULAR
ON REQUEST. CloMinr . ,i '..
tion Fcln'Uiiry 18th, ii il, 'a

1

asked (Tar $10).
E. BUNGE A. CO.

44 Broad St. New York
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